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QUARTERLY REPORT PURSUANTTO SECTION 17 OF THE SE
REGULATION CODE AND SRC RULE 17(2) (b) THERE

1. For the quarterly period ended: March 31, 2018

2. Commission identification number: 39243 3. BIR Tax Identification No.: 000-463-670

IMPERIAL RESOURCES, INC.

.........................................
.....................................................................................................

....................................................................

...........................................................................

6. Industry Classification Code: (SEC Use Only)
Uit 202 Villa Building, No. 78 Jupiter Street corser Makati Avenue, Barangay Bel- Air, Makati City 1200
7AddressOflssuer'sprmapalofﬁce Postal Code

(632) 724-2986

8. Issuer's telephone number, including area code

82-J 4% Street, New Manila, Quezon City

9. Former name, former address and former fiscal year, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the Code, or Sections 4 and 8 of
the RSA

Title of each Class Number of shares of common

stock outstanding and amount

of debt outstanding
Common Voting Shares — P1.00 par value

652,500,000 Million Voting Shares 652,500,000 Million Voting Shares

There are no debt securities

Amount of Debt Outstanding — P 35,116,650

IRI-SEC Form 17Q
March 31, 2018
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One Hundred Fifty Million (150,000,000) Common voting shares are exempted from
registration

11. Are any or all of the securities listed on a Stock Exchange?
Yes [x] No]
If yes, state the name of such Stock Exchange and the class/es of securities listed therein:

Philippine Stock Exchange Common Voting shares

There are One Hundred Million (100,000,000) Common Voting shares listed in the

Philippine Stock Exchange, One Hundred Fifty Million (150,000,000) Common Voting
shares are being readied for listing application.

12. Indicate by check mark whether the registrant:

(a) has filed all reports required to be filed by Section 17 of the Code and SRC Rule
17 thereunder or Sections 11 of the RSA and RSA Rule 11(a)-1 thereunder, and
Sections 26 and 141 of the Corporation Code of the Philippines, during the preceding

twelve (12) months (or for such shorter period the registrant was required to file such
TEpOTtS)

Yes [x] Nol]

(b) has been subject to such filing requirements for the past ninety (90) days.
Yes [x] No (]

PART I~ FINANCIAL INFORMATION
Item 1. FINANCIAL STATEMENTS

1. The Financial Statements are as follows:

a) Consolidated Statements of Financial Position as of March 31, 2013 (Unaudited)
and December 31, 2017 (Audited).

b) Unaudited Consolidated Statements of Changes in Equity for the Quarters Ended
March 31, 2018 and 2017.

¢) Unaudited Consolidated Statements of Comprehensive Income for the Quarters
Ended March 31, 2018 and 2017.

d) Unaudited Consolidated Statements of Cash Flows for the Quarters Ended March
31, 2018 and 2017.

e) Aging of Accounts Receivable as of March 31, 2018.

IRI-SEC Form 17Q
March 31, 2018
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Item 2. ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

The SEC approved the change of par value and the decla§s'1ﬁcation of the Class “A”
and Class “B” shares of stock of the Parent Entity into Comimon stock on
February 10, 2017 and PSE implemented the said changes on February ‘22, 2017. The first
quarterly report for 2017 regarding the movement of the shares of stock in the market have
been dully adjusted.

During the first quartct of 2018, per data provided by the Philippine Stock Exchange,
Parent Entity (IMP) shares traded at a high of P2.49, low at P2.41 and closed at P2.4‘9. The
total volume of shares during the quarter was 10,000 shares. On the other hand during the

first quarter of 2017 the shares of stocks traded at a high of P29.00, low of P2.96 and closed
at P3.63 with a volume of 13,293,544 shares.

Cash advance to the Company was made during the quarter covered 1_:3y this report
by a stockholder amounting to P1.9 million which funded the administrative €Xpenses.
Another stockholder paid in full her subscription payable in the amount of P150 thousand.

The only income earned during this period came from interest income earned by
the Parent Entity amounting to about P2 thousand.

During the first quarter of 2018 the Group did not dispose any asset of material
amount nor does it plan to do it in the near future. It has not budgeted nor committed any
substantial amount for material or capital expenditures for the coming quarters.

On March 16, 2017, in the special meeting of the Board of Directors, it was resolved
that while the Company is proceeding with caution and at the same time re-evaluating its
Indonesian mining project owing to the precipitous fall in the world price of crude, the
Company is at present inclined to pursue the said project. The Indonesian partners have

been offering the project to other interested entities to enter into a joint-venture agreement

with the Company inasmuch as the project entails huge capital outlay. The Company 18

hopeful that the Indonesian partners can find a foreign investor because of the viability of
the project.

The Company has been studying and evaluating a project cost study submitted by a
project proponent pertaining to silica sand quarrying and processing operation. The

Company is aware of the increasing demand for flat glass and glass bottles by local glass

manufacturing companies like San Miguel Corporation and Asia Brewery, Inc.
Prospective silica sand mine sites have been identified by the proponent. While the project

cost study shows a fairly good ROI management has been evaluating, analyzing and

discussing further the data used in the project cost study including the impact of the latest

environmental policies, regulations and pronouncements made by various government
agencies on the feasibility and sustainability of the project. Another important factor being
considered by management is the peace and order situation in the prospective silica mining

sites. The Laperal family and LTC Real Estate Corporation committed to support and fund
the said projects.

IRI-SEC Form 17Q
March 31, 2018
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Material changes (five percent (5%) or more) in the accounts un-der the consolidated
statements of financial position as at March 31, 2018 compared with the figures as at
December 31, 2017 including the reasons for such changes arc presented below:

1. Receivables - S
The decrease of about P32 thousand or 29.5% at the end of the 1% quarter of

2018 from December 31, 2017 figure represents collections of loans made o
employees of the Company and liquidation of cash advances.

2. Prepayments — .
The decrease at the end of the first quarter of 2018 n the amount of about P18

thousand or 47.7% represents the expensed portion of the prepaid insurance
recognized on December 31, 2017.

3. Accruals and other payables —

The decrease of about 10% or P198 thousand was the result of the payment of
accrued expenses during the first quarter of 2018.

4. Advances from Stockholders —

A stockholder made an additional cash advance amounting to P1.86 million
during the first quarter of 2018 resulting to an increase of about 6.8%.

Discussed below are the material changes (five per cent (5%) ot more) in the accounts
under the Consolidated Statements of Comprehensive Income for the first quarter of 2018
in comparison with the same period in 2017 including the causes of such changes:

A. Income Account

1. Interest Income

There were more investible funds during the first quarter of 2017 compared

with the first quarter of 2018, hence, the decrease of 71.3% or about P5 thousand
pesos.

B. Administrative Expenses Accounts

1. Director’s Fee ~

The reason why this account decreased by about 100% or P130 thousand

during the first quarter of 2018 was because no director’s meeting was held unlike
in the same period in 2017.

2. Utilities -

An increase of about 20.7% or P21 thousand in the first quarter of 2018 was
due to the increase in the usage of landline, mobile phones and consumption of

water and cost of electricity during the period covered by the report compared
with the same period in 2017.

IRI-SEC Form 17Q
March 31, 2018
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. Professional Fee -

The professional fee for actuarial service rendered in 2016 was paid during the
first quarter of 2017. However, for the year 2017 it was taken up as accrual on
December 31, 2017. This resulted to the decrease in 2018 by about 21.6% or P11
thousand.

Repairs and Maintenance - .

'A decrease in this account by about 12.5% or P5 thousand compared.wrch tche
figure for the 1% quarter of 2017 was due to the decrease in the cost of mamtaimng
the computers and other office equipment.

. Travel and Transportation-

This account includes gasoline and oil expense, the cost of which magasgd
during the first quarter of 2018 compared to the figure during the same period n
2017 by about 23% or P7 thousand.

. Dues and Membership Fees—

In February, 2017 the Philippine Stock Exchange (PSE) implemented the
declassification of the Company’s Class A and B shares into Common shares and
the change of par value from P5.00 to P1.00 per share. The Company paid a
substitutional listing fee. However, during the first quarter of 2018 no such

expense of this nature was incurred, hence, the decrease by about 22% or P88
thousand.

Supplies and Other Office Expenses—
This account includes office supplies, advertising, printing and reproduction
expenses. During the first quarter of 2018 the Company incurred an online job

posting expense which resulted to an increase in this account by about 11 1.6% or
P15.7 thousand.

. Security Services—

The subsidiary, Philippine Cyber College Corporation, terminated the
security agency contract covering the property in Pasay City after all its
equipment were transferred to another place during the latter part of the first

quarter of 2017 giving rise to a 379, decrease in this account during the first
quarter of 2018.

Taxes and Licenses—
There was a decrease of about 12.4% or P3.7 thousand during the first quarter

of 2018 due to the decrease in the amount paid for business permit compared to what
was paid during the same period in 2017.

10.Iasurance—

There were none in 2018, hence, the 97.4%

Some company cars have a comprehensive insurance coverage for 2017.

decrease or P25 thousand in this account.

IRI-SEC Form 17Q
March 31, 2018
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FINANCIAL SOUNDNESS INDICATORS

Presented below are the Financial Soun
March 31 2018, Dec

dness Indicators used by the Gro
ember 31, 2017 and March 31, 2017

up for the

March 31,2018

December 31, 2017

March 31, 2017

i) Current/ liquidity ratios:

March 31, 2018

e apiiities ex iz el 2760433 _ 141 —ioasoacs - O
(1) Debt-to-equf.ty ‘ratios:
Teiman T snsen. osen —giREs oot e 0
(iii) Solvency rattios:
e guues - oo —EM- oo —Ehe 007
(iv) Asset-to-equity ratios:
T sascetm L voen —SIReR- oo IR
(+) Interest rate coverage ratios (Earnings before interest and taxes/Interest expense):
This ratio is not applicable since the Company has no interest expense.
(vi) Profitability ratios (et profit after taxes/Revenues before cost of services):
Net p;f;ﬁtc it:: taxes a ’59?’;% = (803.69):1 :(1):322’,222 = 0.83:1 & '862:3‘;? = (269.25):1
IRI-SEC Form 170Q
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2 Notes to Interim Financial Statements and Other Required Disclosures:

a.

The Group's unaudited interim financial statements as of March 31, 2018 presented
in this report have been prepared in conformity with generally accepted accounting
principles. The same have been prepared in accordance with the Philippine Financial
Reporting Standards (PFRS) and Philippine Accounting Standards (PAS). The same
accounting policies and methods of computation were followed in the unaudited
interim financial statements as compared with the Company's audited financial
statements as of December 31, 2017.

_ There were no material seasonal or cyclical factors that affected the Group's financial

condition and results of operations during the period covered by this report.

There were no items affecting assets, liabilities, equity, net income, Or cash flows
considered unusual because of their nature, size, or incidents aside from what 1s
disclosed in the “Analysis of Financial Condition and Results of Operation” portion.

_ The Group did not use estimates of amounts in its interim period reports covering

the 1% quarter of the year 2018 and end of the year 2017, hence, no changes that have
material effect in the current interim period can be reported.

The Group has no issuances, repurchases and repayments of debt and equity
securities. It has no short-term or long-term Promissory notes. Therefore, it has no
interest expense not amortization of debt discount and expense oOr premium.

Management is not aware of any material events subsequent to interim period ending

March 31, 2018 that have not been reflected in the financial statements for said
period.

There has been no changes in the composition of the Group during the interim period
covered by this report, including business combinations, acquisition or disposal of
subsidiaries and long-term investments, and restructurings. As regards PCC, the
subsidiary, which temporarily suspended the operations of its techno-vocational
project since the start of 2010, at the meeting of the Board of Directors on May 17,

7013 the dormancy status of PCC due to significant losses it has incurred was
resolved and approved.

The Group has no contingent liabilities or contingent assets since
December 31, 2017.

There are no material contingencies and any other events or transactions that are
material to an understanding of the current interim period.

There were no material segment revenue and segment business results during the
period covered by this report.

There has been no cash or stock dividends paid by the Group since their
incorporation.

IRI-SEC Form 17Q
March 31, 2018
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1. No allowance for doubtful accounts has been set up during this period covered by
this report and therefore, there is no reversal of al}owance for doubtful accounts
including those receivables pertaining in related partics.

m. Certain accounts have been reclassified and comparative figures have been adjusted

to conform with the presentation of the Consolidated Financial Statements as of
December 31, 2017.

n. The Group has adopted new and amended standards and interpretatiops yvhich
became effective starting January, 2017. The adoption did not have any significant
impact on the Company’s financial statements. The following are new standards and

amendments to existing standards and interpretation effective 2017 and all relevant
to the Company’s operation.

Amendments to PAS 7, Statement of Cash Flow - Disclosure Initiative - The amendment
provides disclosures that enable users of financial statements to evaluate changes in
liabilities arising from financing activities, including both changes arising from cash
flows and non-cash changes. This includes disclosure of changes from financing cash
flows, changes atising from obtaining or losing control of subsidiaries or other

businesses, the effect of changes in foreign exchange rates, changes in fair values,
and other changes.

Amendments to PAS 12, Income Taxes - Recognition of Deferred Tax Assets for Unrealized
T.osses - The amendment clarifies that unrealized losses on debt instruments measured
at fair value and measured at cost for tax purposes give rise to a deductible temporary
difference regardless of whether the debt instrument's holder expects to recover the
carrying amount of the debt instrument by sale or by use. An entity assesses a
deferred tax asset in combination with other deferred tax assets. Where tax law
restricts the utilization of tax losses, an entity would assess a deferred tax asset in
combination with other deferred tax assets of the same type.

Amendment to PFRS 12, Disclosure of Interests in Other Entities - Clarification of the scope
of the standard — The amendment clarifies the scope of the standard by specifying that
the disclosure requirements in the standard, except for those disclosures needed in
the summarized financial information for subsidiaries, joint ventures and associates,
apply to an entity’s interests that are classified as held for sale, as held for distribution

or as discontinued operations in accordance with PFRS 5 Non-current Assets Held
for Sale and Discontinued Operations.

New standards, amendments to existing standards that are not yet effective in the
current year but are relevant to the Parent Entity and Subsidiary’s operations

These are new PFRS, revisions, amendments to existing standards, annual
improvements and interpretations that are effective for periods subsequent to
December 31, 2017 and are relevant to the Parent Entity and Subsidiary’s operations,
" however, the adoption is not expected to have an impact on the financial statements:

IRI-SEC Form 17Q
March 31, 2018
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Effective in 2018:

PFRS 9 (2014), Financial Instruments - In July 2014, the final versior_l of PFRS 9 was
issued. PFRS 9 reflects all phases of the financial instruments project ?.nd repl:jxces
PAS 39, Financial Instruments: Recognition and Measurement, and all previous versions
of PFRS 9. The standard introduces new requirements for classification and
measurement, impairment, and hedge accounting. PFRS 9 is effec:t'ive for aqnual
periods beginning on Of after January 1, 2018 with early application pemtted.
Retrospective application is required, but comparative information 1S not
compulsory. Eatly application of previous versions of PFRS 9 is permitted if the date
of initial application is before February 1, 2015.

PFRS 15, Revenue from Contracts with Customers — This new standard replaces the
following standards and interpretations: (a) PAS 11, Construction Contract, (b) PAS
18, Revenue; (c) IFRIC 13, Customer Loyalty Programmes; (d) IFRIC 15, Agreements for
the Construction of Real Estate; (€) IFRIC 18, Transfer of Assets from Customers, and (f)
PIC 31, Revenue - Barter transaction Involving Advertising Services. The main change is
that, the Company will recognize revenue to depict the transfer of promised goods
or services to customers in an amount that reflects the consideration to which the
entity expects to be entitled in exchange for those goods or services. This includes
the use of five-step model framework: (a) Identify the contract(s) with a customer;
(b) identify the performance obligations in the contract; (c) determine the transaction
price; (d) allocate the transaction price to the performance obligations in the contract;
and (e) recognize revenue when (or as) the Company satisfies a performance
obligation. Application of this framework will depend on the facts and circumstances
present in a contract with a customer and will require the exercise of judgment. The
Company has yet to assess the full impact of PFRS 15.

Amendments to PERS 15, Clarifications to PFRS 15 — The amendments clarify the
concept of ‘distinct’ in identifying performance obligations. It also clarifies how to
assess control depending whether the Company is a principal or an agent. The

amendments also provide guidelines on licensing and some transition relief for
modified contracts or completed contracts.

Amendments to PAS 40, Transfers of Investment Property — The amendments clarify
that to transfer to, or from, investment properties there must be a change in use. To
conclude if a property has changed use there should be an assessment of whether the
property meets the definition. This change must be supported by evidence. A change
in intention, in isolation, is not enough to support a transfer.

Philippine Interpretation IFRIC-22, Foreign Currency Transactions and Advance
Consideration — The interpretation clarifies the accounting for transactions that
include the receipt or payment of advance consideration in a foreign currency. It
covers foreign currency transactions when an entity recognizes a non-monetary asset
or non-monetary liability arising from the payment or receipt of advance
consideration before the entity recognizes the related asset, expense Or income. It
does not apply when an entity measures the related asset, expense Or income on
initial recognition at fair value or at the fair value of the consideration received or

IRI-SEC Form 17Q
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paid at a date other than the date of initial recognition of the nop—moqetary asset or
non-monetary liability. Also, the interpretation needs not be applied to income taxes,
insurance contracts or reinsurance contracts.

o. Financial Risk Management Objectives and Policies

The Group's activities are exposed to a variety of financial risks: credit risk, liquidity
risk, market risk and fair value estimates. The Group's overall risk management
program seeks 10 minimize potential adverse effects on its financial pgrformance and
to make an optimal contribution to its revenues by managing these risks. The Pa.n‘ent
Entity's risk management, vested thru the Board of Ditectors, focuses on actively

securing its short to medium-term cash flows by minimizing the exposure to financial
sisks. Long-term financial investments ar¢ managed to generate lasting Teturns.

Management is aware of the following risks that the Company will face in the
future as regards its mining project:

1. Mining metals and non-metals is essentially risky and expensive and faced
with multiple problems.

2. The prices of commodities are always subject to fluctuations.

3. All governments change its heads and regulations are subject to unpredictable
changes and government laws and regulatory policies and corporate
governance poses hazards to plan, execute and deliver on long-term projects.

4. The global weather 1s unpredictable.

5. Many governments are demanding larger and larger share of the profits.
Higher taxes and rents are seen as management problems.

6. Terms of contracts may be subjected to unpredictable changes.

Management's Responses and Outlook

1. The Company's main goal is to explore for less risky exploration and
exploitation minerals.

2. Shorten exploration period and look for the most economical ways to explore
and conduct the latest geological and geophysical techniques to minimize
risks of exploration.

3. Management will engage experts (O utilize proven hedge and financial
initiatives to mitigate and minimize the inherent risks of the volatility of
commodities.

4. The Group is aware of the importance of community welfare and community
relationship.

IRI-SEC Form 17Q
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Financial risk factors

The Group's financial assets and liabilities, comprising mainly Qf cash and cash
equivalents, trade and other receivables, avallabletfor-§a1e investments and
refundable deposits are exposed to a variety of financial risks. ’l;tl_e managemept
ensures that it has sound policies and strategies in place to muimize potential
adverse effects of these risks in the Group's financial performance. The Group does
not actively engage in the trading of financial assets for speculative purposes nor does
it write options.

1. Credit Risk Management

Credit risk refers to the risk that a counterpart will default on its obligations
resulting in financial loss to the Group. The Group has adopted a policy of
dealing with creditworthy counterparties as a means of mitigating the risk of
financial loss from defaults. Generally, the maximum credit risk exposure of

financial assets is the carrying amount of the financial assets.

The credit risk for cash and cash equivalent is assessed by Management as low
risk since these are deposited with reputable banks which have low probability
of insolvency. The amount of the Group's trade and other receivables account
is not material. The Group's maximum exposure to credit risk from the
available-for-sale investments is equivalent to the fair value of the shares in the
Philippine Stock Exchange (PSE). The Group has no investments in foreign
securities. The total carrying amount of the financial assets composed of cash
and cash equivalents, other receivables, available-for-sale mvestment and
deposit as presented in the financial statements as of March 31, 2018 is
P3,086,276. These financial assets are not impaired and none are used for
collateral or other credit enhancements.

2. Liquidity Risk Management

Liquidity risk is the risk that the Group will encounter difficuity in meeting
obligations associated with financial liabilities. The Group manages liquidity
risk by maintaining adequate highly liquid assets in the form of cash and cash
equivalents. A call of subscription receivable by the Board of Directors of the
Parent Entity is an alternative to raise cash. The major stockholders have
committed to make advances to the Parent Entity to sustain its operations. A
stockholder made a cash advance amounting to P1,864,000 during the first
quarter of 2018. The current ratio as of March 31, 2018 is 1.68: 1.

IRI-SEC Form 17Q
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3. Market Risk Management

Market risk is the risk of loss to future earnings, to fair value o1 to future cash
that may result from changes in the price of a financial instru;nept. The value
of a financial instrument may change as a resuit of changes m interest rates,
foreign currency exchange rates, commodity prices, equity prices and other
market changes.

3.1 Interest rate and foreign currency risk

The Group's exposure to the risk of changes in interest rates is minimal since
its cash and cash equivalents have fixed interest rates not affected by interest
rates in the market. The Group does not have any interest bearing notes
payable and is therefore not affected by changes in interest rates. The Parent
Entity is exposed to foreign currency risk primarily with respect to its
monetary assets denominated in US Dollar which are used to cover the
exploration and development costs of its mining project in Indonesia. The
Parent Entity's financial position and financial performance are affected by
the movements in the Philippine Peso to US Dollar exchange rates. Foreign
currency tisk arises when recognized assets and liabilities are denominated in
a currency that is not the entity's functional currency.

The balance of the US Dollar denominated cash and cash equivalents was
US$44,958 on December 31, 2017 and 1S$45,013 on March 31, 2018. Any

unrealized gain/loss from foreign exchange rate is taken up at the end of the
year.

3.2 Other Price Risk Sensitivity

The Parent Entity's market price risk arises from available-for-sale financial
asset which is carried at fair value. It manages its risk from changes in market
price by monitoring the changes in the market price of the investments.

Since there has been no available market value in the PSE since 2010 of
Philcomsat Holdings, Corp. due to its suspension from trading the Company
recognized impairment loss of P720,000 as of December 31, 2017.

p. Operating Segment

An operating segment is a component of an entity that (a) engages in business activities
from which it may earn revenues and incur expenses, including revenues and expenses
relating to transactions with other components of the same entity; (b) whose operating
results are regularly reviewed by the entity's chief operating decision maker to make

decisions about resources to be allocated to the segment and assess its performance; and
(c) for which discrete financial information is available.

TRI-SEC Form 17Q
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In 2009, with the interest of the Parent Entity in minin_g, thlS business segment can be
reported as an operating segment even though it is still 1 1ts _exploratory stage. The
business segment 18 organized and managed separatel-y according to the nature of thg
services provided. A segment asset includes all operating assets used by a segment an
consists of supplies, deposits, exploration and evaluation assets, property and equipment
(net of accumulated depreciation),

With the granting of rights of exploration, development and operation of the mi_m'fng
concessions in Indonesia, as of March 31, 2018, there is nothing to 1epoIt On MINNg
business segment while the total segment assets under exploration and evaluat_1qn_ asset
account amounts to P50,472,348 as of March 31, 2018 broken down into acquisition of

rights to explore amounting to P11,795,500 and geophysical studies amounting to
P38,676,848.

Management has no knowledge of any trends, demands, commitments, events, Or
uncertainties that would have material impact on the Group’s liquidity. The Group look at
its current assets as source of liquidity. The capital market has been moving upwards which
is beneficial to the Group. The Group still expects to collect some subscription receivables
from its major stockholders who have committed to support the operations of the Group
by paying their subscriptions even in the absence of a formal call by the board of directors.
Management has no knowledge of any trends, events or uncertainties that have had or that
are reasonably expected to have a material favorable or unfavorable impact on the Group’s
operations. Management is not aware of any significant elements of income or foss that
did not arise from the Group’s operations nor were there any seasonal aspects that had

material effect on the financial condition of the Group during the period covered by this
report.

There are no events that will trigger direct or contingent financial obligation that is
material to the Group, including any default or acceleration of an obligation. There are no
material off-balance sheet transactions, arrangements, obligations (including contingent
obligations), and other relationships of the company with unconsolidated entities or other
persons created during the reporting period.

As at the end of the 13 quarter of year 2018, the Group was not in default in any of
its indebtedness. It has enough resources Or can raise resources if necessary in order to meet

any of its obligations and implement its planned activities. It does not foresee any liquidity
problem in the coming quartess.

PART III - OTHER INFORMATION

All material events and / or matters during the period covered by this report were
disclosed under SEC Form 17-C. There are no other material matters/events during the

period covered by this report which are required by SEC to be disclosed that are not
disclosed with SEC.

IRJ-SEC Form 17Q
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IMPERIAL RESOURCES, INCORPORATED AND SUBSIDIARY

Consolidated Statements of Fin

ancial Position

March 31, 2018 and December 31, 2017

Amounts in Philippine Peso
March 31 * December 31 **
2018 2017
ASSETS
Current assets
Cash and cash equivalents P 2,883,735 2,613,767
Trade and other receivables (net) 77,541 109,940
Prepayments 19,208 36,726
Total current assets 2,980,484 2,760,433
Non current-assets
Available-for-sale- investments 30,000 80,000
Property and Equipment - net 31,393 31,393
Investment property 550,000,000 550,000,000
Exploration and evaluation assets 50,472,348 50,472,348
Refundable Deposit 45,000 45,000
Deferred Tax Asset 1,247,358 1,247,358
Total non-corrent assets 601,876,099 601,876,099
TOTAL ASSETS P 604,856,583 604,636,532
LIABILITIES AND EQUITY
Current liabilities
Accruals and other payables P 1,772,387 1,970,201
Income Tax Payable 2,565 2,565
Total current liabilities P 1,774,952 1,972,766
Non-current liabilities
Retirement benefits payable 4,157,858 4,157,858
Advances from stockholders 29,183,840 27,319,840
Total non-current liabilities 33,341,698 31,477,698
TOTAL LIABILITIES 35,116,650 33,450,464
Total Equity Attributable to the Owners
of the Parent
Share Capital 636,563,546 636,413,546
Other Comprehensive Income (Loss) (101,270) (101,270)
Deficit (66,488,747) (64,893,192)
. 569,973,530 ° 571,419,084
Non-controlling Interest (233,597) - (233,016)
TOTAL EQUITY 569,739,933 571,186,068
TOTAL LIABILITIES AND EQUITY P 604,856,583 604,636,532

* Unaudited
*4 Apdited
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Consolidated Statements of Comprehensive Income
(Unaudited)
For the Quarters ended March 31, 2018 and 2017

OTHER INCOME
Interest Income

ADMINISTRATIVE EXPENSES
Salaries and wages
Director's Fees
Professional Fees
Utilities
Rental
Repairs and maintenance
Travel and Transportation
Dues and Membership Fees
Miscellaneous
Security services
Supplies and other office expenses
$SS, PHIC and HDMF contributions
Taxes and Licenses
Insurance

LOSS FROM OPERATIONS

OTHER COMPREHENSIVE INCOME (LOSS) -
TOTAL COMPREHENSIVE INCOME (LOSS)

LOSS FOR THE QUARTER
ATTRIBUTABLE TO :
Owners of the Parent
Non-Controlling Interest

LOSS PER SHARE

Note:

Amounts in Philippine Peso
March 31 March 31
2018 2017
P 1,986 P 6,928

677,857 702,461
- 130,000
39,513 50,400
122,071 101,142
199,067 199,067
37,477 42,811
37,836 30,749
307,065 395,271
38,605 39,285
51,000 81,000
29,854 14,108
12,363 12,204
26,233 29,945
19,183 43,830
1,598,124 1,872,273
(1,596,138) (1,865,345)
(1,596,138) (1,865,345)
(1,595,556) (1,864,365)
(582) (980)

P (1,596,138) P (1,865,345)

(0.002) (0.003)

Loss per share amounts are computed by dividing the net loss attributable to the owners

of the Parent for the period over

the number of shares issued and outstanding at the

end of the period which is 652,500,000 shares for 2018 and 2017.

IRI-SEC Form 17Q
March 31,2018



e

"\__)_, i.\“’_
IMPERIAL RESOURCES, INCORPORATED AND SUBSIDIARY

 RESOURCES, INCORPORATED AND StE2 -~ === ——

Consolidated Statements of Changes in Equity

(Unaudited)
March 31, 2018 and 2017
Amounts in Philippine Peso
March 31 March 31
2018 2017
EQUITY
Capital stock - par value - P1.00 for 2018 and 2017
Authorized - 1,800,000,000 shares for 2018 and 2017
Common Stock - 1,8000,000,000 shares for 2018 and 2017
Common Stock - Issued and outstanding - 230,643, 195 and
230,443,195 shares for 2018 and 2017 , respectively
Balance at beginning of year P 230,443,195 P 230,443,195
Issued 200,000 -
Balance at end of period 230,643,195 230,443,195
Common Stock - subscribed capital stock - 421,856,805 and
422,056,805 shares for 2018 and 2017, respectively
Balance at beginning of year 422,056,805 422,056,805
Addition (Deduction) - net (200,000) -
Balance at end of period 421,856,805 422,056,805
Less: subscription receivable
Balance at beginning of year 16,086,454 16,086,454
Addition (Deduction) - net (150,000) -
Balance at end of period 15,936,454 16,086,454
405,920,351 405,970,351
Total share capital 636,563,547 636,413,546
Other Comprehensive Income (Loss) (101,270) (391,703)
Deficit ' :
Balance at the beginning of year (64,893,192) (106,330,700)
Comprehensive loss for the period (1,595,555) (1,864,365)
Balance at the end of the period (66,488,747) (108,195,065)
Non-Controlling interest (233,597) (230,005)
TOTAL EQUITY

P 569,739,933 P 527,596,773

IRI-SEC Form 17Q
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Consolidated Statements of Cash Flows

(Unaudited)

For the Quarters Fnded Maxch 31, 2018 and 2017

Cash Flows from Operating Activities

Net loss from Operations
Adjustment for Interest Income

Decrease (Increase) in :

Receivables
Prepayments

Increase (Decrease) m
Accruals and other Payables
Income Tax Payable

Cash used in Operating Activities
Interest Income received

Net Cash Used in Operating Activities

Cash Flows from Financial Activities
Additonal Paid up Capital

Advances from stockholders
Deposit for future subscription

Net Cash Provided from Financial Activities
Net Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at the Beginning of the Period

Cash and Cash Equivalents at the End of the Period

1R\-5EC Form 17Q
March 31, 2018

Amounts in Philippine Peso
March 31 March 31
2018 2017
4 (1,596,138) P (1,865,345)
(1,986) (6,928)
32,400 (23,124)
17,519 11,617
(197,813) (109,121)
. (2,080)
(1,746,018) (1,994,981)
1,986 6,928
(1,744,032) (1,988,053)
150,000 ;
1,864,000 ]
- 2,099,000
2,014,000 2,099,000
269,968 110,947
2,613,767 2,943,289
P 2,883,735 P 3,054,236




—

. DL wiog A5l
SJUNO20R NJIGNOP JOJ DUBMO]JE JO [8SI3A3L ON

‘9107 '€ UOTEIAL BUIPUS J21END 343 FUTAp dn 15 SEM S1gap peq 10j aduemof|e TeUORIppE ON T 9I0N

(sypuowr Z1) 1ea X Iepusfe) a1pAD) BumeradQ TPWION (¢

]G RATA0YY 1SAISIU] PINIIDY
saakojdwia 0 suROT st (2
S[enpIALpUI /§3TURAIIOD I9UI0 O3 SIOUBAPY saoueapy (I
porIa g UOTAI0D uondinsaq /aImeN 3[qeAIada1 Jo 3dL],

uondiosap AqrATeODI SUNOY (2

00 TPS'LL (19U) 3]qEAIDI §JUNOOOE eI0L,
- - - - 00 T¥S'LL - - - 00°I¥S LL qRAIS0AL APRI-UON
- - 1S2I2)U] PANIDDY-SIPO

007 1%S'LL - - 00 TPS'LL | sookopdury o) sueo TSRO (€
- - saoueapy (1
$3]qRAIS03I 2PBN-UON (q

- ) - - 3 i} . - - §0]qBAT2021 2PRL],
(a
§9](BAIS021 PEIL (e
uonesur ut 3h0qE | STE9X G¢ |SIRA T | TPATL "SOIN 9-F | 'SON €T | WUOW T Je10L 21qeA1031 SJunoooe Jo 2dAT,
SuI9)[ 2 SHUNOdOR | SILIK G O] SO L
anp ised
3[qBAT2021 SHUNCIIE JO gusv (I
00 TS LL J - saskojduryg 01 SUBO]
00'1PS'LL d - S9]qeAlday I9Y30 pue IPELL
8107 ‘1€ WILIN JO SV
(paypneuq))

3[quAIaYY SIUN0IDY JO Smiy
Advidisgns ANV QI LYHOdHODNI ‘SADHNOSAY VIAadnI




SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused

this report to be signed on its behalf by the undersigned thereunto duly authorized.

Issuer I ES, INC.

Signature and Title E B. CAPELLAN

Date
Signature and Title B. VILLANU.EV%
omptroller/ Assistant Treasurer
Date May 8, 2018
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