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SECURITIES AND EXCHANGE CO
SEC FORM 17-Q

QUARTERLY REPORT PURSUANTTO SECTION 17 OF
REGULATION CODE AND SRC RULE 17(2) (b)) THEREUNDER

1. For the quarterly period ended: March 31, 2021 4
2 Commission identification number: 39243 3_ BIR Tax Identification No.: 000-463-670

IMPERIAL RESOURCES, INC.

.............................................................................................................................................

4. Exact name of issuer as specified in its charter

Metro Manila, Philippines

5. Province, country or other jurisdiction of incorporation or organization

6. Industry Classification Code: (SEC Use Only)

Unit 202 Villa Building, No. 78 Japiter Street corner Makati Avenue, Barangay Bel- Air,
Makati City 1200

......................................................................................................................................................

........................................

7. Address of issuer's principal office Postal Code
(632) 724-2986

8. Issuer's telephone number, including area code

82-J 4" Street, New Manila, Quezon City

..............................................................................................................................................

9. Former name, former address and former fiscal year, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the Code, or Sections 4 and 8 of the RSA

Title of each Class Number of shares of common
~ stock outstanding and amount
of debt outstanding
Common Voting Shares — P1.00 par value
652,500,000 Million Voting Shares 652,500,000 Million Voting Shares

There are no debt securities

Amount of Debt Outstanding — 56,302,109

IRI-SEC Form 17Q
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One Hundred Fifty Million (150,000,000) Common voting shares are exempted from registration

11. Are any or all of the securities listed on a Stock Exchange?

Yes [x] No[]

If yes, state the name of such Stock Exchange and the class/es of securities listed therein:

Philippine Stock Exchange ~Common Voting shares

There are One Hundred Million (100,000,000) Common Voting shares listed in the Philippine Stock

Exchange, One Hundred Fifty Million (1 50,000,000) Common Voting shares are being readied for
listing application.

12. Indicate by check mark whether the registrant:

(a) has filed all reports required to be filed by Section 17 of the Code and SRC Rule 17
thereunder or Sections 11 of the RSA and RSA Rule 11(a)-1 thereunder, and Sections 26 and
141 of the Corporation Code of the Philippines, during the preceding twelve (12) months (or for
such shorter period the registrant was required to file such reports)

Yes [x] No T[]

(b) has been subject to such filing requirements for the past ninety (90) days.
Yes [x] No[]
PART I - FINANCIAL INFORMATION

Item 1. FINANCIAL STATEMENTS

1. The Financial Statements are as follows:

a)

b)

<)

d)

€)

Consolidated Statements of Financial Position as of March 31, 2021 (Unaudited) and December
31, 2020 (Audited).

Unaudited Consolidated Statements of Changes in Equity for the Quarters Ended March 31,
2021 and 2020.

Unaudited Consolidated Statements of Comprehensive Income for the Quarters Ended March
31, 2021 and 2020.

Unaudited Consolidated Statements of Cash Flows for the Quarters Ended March 31, 2021 and
2020,

Aging of Accounts Receivable as of March 31, 2021.

Item 2. ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

During the first quarter of 2021, per data provided by the Philippine Stock Exchange, Parent

Entity (IMP) shares traded at a high of P2.50, low at P1.45 and closed at P1.70. The total volume of
shares traded during the quarter was 8,310,000 shares. On the other hand during the first quarter of

2020 the shares of stocks traded at a high of P1.53, low of P1.00 and closed at P1.00 with a volume of
332,400 shares.

TRI-SEC Form 17Q
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After studying, evaluating, and analyzing the Company’s current office and work set-up and th.e
nature of the work of the employees, management conctuded that work-from-home moc:le of work 1
difficult to adopt. Employees lack computer equipment, inadequate internet connections at their
homes, their home conditions are not suited for home-based work are some reasons why work-from-
home cannot be adopted. The plan of management t0 adopt skeletal force to minimize cost was shelved
because of limited manpower specially so that one employee retired.

This COVID-19 pandemic has greatly affected the human and financial resources of the
Company. The Company’s survival has been a pressing and challenging issue. Despite the economic
and health benefits management has been extending its employees they still experience anxiety, lack of
focus and concentration, fear for the health of their families, frequent absences, uncertainty of the future
resulting to a below-par performance in discharging their duties and responsibilities.

Formal offers to lease the Subsidiary’s property in Baguio were received. One offer was to lease
for educational purposes but did not materialize because of the changing educational policies and
programs by the government. Currently, management is evaluating the latest offer to lease property it
received in January, 2021. Management is optimistic that it can lease the property in 2021.

Material changes (five percent (3%) or more) in the accounts under the unaudited consolidated
statements of financial position as at March 31, 2021 compared with the figures appearing in the
audited consolidated statements of financial position as at December 31, 2020 including the reasons for
such changes are presented below:

1. Cash and Cash Equivalent

This account decreased by about 10.4% or P302 thousand during this first quarter of
2021 because as shown in the cash flow statement the total cash advance received from a
stockholder was P1.29 million while the net cash used in operation was P1.592.

2. Other Receivables

There was a decrease by 100% because of the collection of receivables in full during the
first quarter of 2021.

3. Prepayments

There was a decrease of about 53% or P13 thousand because some of accounts were
expensed during the first quarter of 2021.

4. Accruals and other payables —

The decrease of about 24% or P185 thousand was the result of the payment of accrued
expenses during the first quarter of 2021.

Discussed below are the material changes (five per cent (5%) or more) in the accounts under the
Consolidated Statements of Comprehensive Income for the first quarter of 2021 in comparison with
the same period in 2020 including the causes of such changes:

A. Income Account

1. Interest Income

This account decreased during the first quarter of 2021 by about 82% or P932 because
of lower interest rates compared with the rates during the first quarter of 2020.

IRI-SEC Form 17Q
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B. Administrative Expenses Accounts

1. Salaries & Wages -

The lockdown due to Covid-19 pandemic started on March 15, 2020. The Company
adopted the “No work, No pay” policy. During the same period in 2021 the Corqpmy was
operational. This is the reason why during the first quarter of 2021 the figure for this account
increased by 12% or P63 thousand over the figure in 2020.

2. Utilities - _
There was an increase of about 24% or P21 thousand in the first quarter of 2021

compared to the figure for the same period in 2020 because of the temporary shut-down of
the Company operations due to COVID-19 pandemic on March 15-31, 2020.

3. Rental -
There was an increase by about 52% or P72 thousand during the first quarter of 2021
because rental fees were paid on time unlike in the same period in 2020, because of the

temporary suspension of the operations of the Company. The office rentals for the month
of March 2020 were paid in the next quarter.

4. Repairs and Maintenance -
A decrease in this account by about 40% or P8 thousand compared with the figure for
the first quarter of 2020 was due to the fact that the vehicles being used by the company
were in a better running condition than in 2020.

5. Travel and Transportation-

This account includes gasoline and oil expense for company vehicle and motorcycle for
the messengers. This account decreased during the first quarter of 2021 compared to the
figure during the same period in 2020 by about 53% or P34 thousand because there were

more messengerial activities in January and February, 2020 than during the same period in
2021.

6. SSS, PHIC and HDMF contributions
The increase of about 93% or P5 thousand during the first quarter of 2021 compared
with the figure in the first quarter of 2020 was due to the “No work, No pay” policy of the
company during the lockdown period starting March 15, 2020.

7. Supplies and Other Office Expenses—

This account includes office supplies, advertising, printing and reproduction expenses.
The usage of office supplies during the first quarter of 2021 increased by about 60% or P5

thousand because during the first part of March 2020 the Company suspended its operations
due to lockdown, hence, incurred lesser expenses.

8. Security services —

There was an increase of about 50% or P17 thousand during the first quarter of 2021

because the Company paid the security agency fees for March, 2021 on time unlike in 2020 due
to the suspension of its operations.

9. Miscellaneous—

This account decreased by about 46% or P18 thousand in 2021. During the same period

in 2020 the subsidiary (PCCC) incurred an expense for building signage. There was no expense
of this nature incurred in 2021.

IRI-SEC Form 170Q
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10. Insorance -

There was an increase of about 30% or P14 thousand durin_g the ﬁrst quarter of _2021
compared with figure for the same period in 2020. The Company paid the insurance premiums

during the first quarter of 2021 on time while it paid the insurance

second quarter of 2020 because of the COVID-19 pandemic.

11. Dues & Subscription —

premiums due during the

This amount decreased by 7% or P23 thousand because the fee of the new Company’s
website provider was lower than the figure in the first quarter of 2020. Also, there was no

security tokens paid to PSE on top of the annual listing fee in 2021.

12. Professional fee —

The increase of about 14% or P6 thousand in first quarter of 2021 was due to the increase

in the fees paid to the transfer agency for SEC reports.

13. Taxes and Licenses —

This account increased by 6% or P2 thousand during the first quarter of 2021 because of
the increase in the cost of business permit paid compared to the figure in the same period n

2020.

THE GROUPS FINANCIAL SOUNDNESS INDICATORS

Presented below are the Financial Soundness Indicators used by the Group for the March 31

2021, December 31, 2020 and March 31, 2020

March 31, 2021 December 31, 2020 March 31, 2020
(i) Current/liquidity ratios:
. e -
(ii) Debt-to-equity ratios:
. U
(iii) Solvency ratios:
e _s0n g —SHOSC o BT o
(iv) Asset-to-equity ratios:
e _SLAED |y T g S
(v) Interest rate coverage ratios (Earnings before interest and taxes/Interest expense):
This ratio is not applicable since the Company has no interest expense.
(vi) Profitability ratios (Net profit after taxes/Revenues before cost of services):
Net P;‘:iﬂ:: taxes d ’427’2?? = (6763.33):1 :; 3 ig;g‘; z = 0.83:1 (1’301‘;’3? = (1,093.37)1
[RI-SEC Form 17Q
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2. Notes to Interim Financial Statements and Other Required Disclosures:

a.

The Group's unaudited interim financial statements as of March 31, 2021 presgnt_ed in this
report have been prepared in conformity with generally accepted accounting ppnaples. The
same have been prepared in accordance with the Philippine Financial Reporting S.tzg.ndardS
(PFRS) and Philippine Accounting Standards (PAS). The same accounting policies and
methods of computation were followed in the unaudited interim financial statements as
compared with the Company’s audited financial statements as of December 31, 2020.

There were no items affecting assets, liabilities, equity, net income, or cash ﬂpws considere;‘l
unusual because of their nature, size, or incidents aside from what is disclosed in the “Analysis
of Financial Condition and Results of Operation” portion.

The Group did not use estimates of amounts in its interim period reports covering the 1* quarter
of the year 2021 and end of the year 2020, hence, no changes that have material effect in the
current interim period can be reported.

The Group has no issuances, repurchases and repayments of debt and equity securities. It has
no short-term or long-term promissory notes. Therefore, it has no interest expense nor
amortization of debt discount and expense or premium.

There has been no changes in the composition of the Group during the interim period covered
by this report, including business combinations, acquisition or disposal of subsidiaries and long-
term investments, and restructurings.

The Group has no contingent liabilities or contingent assets since December 31, 2020.

There are no material contingencies and any other events or transactions that are material to an
understanding of the current interim period.

There were no material segment revenue and segment business results during the period covered
by this report.

There has been no cash or stock dividends paid by the Group since their incorporation.

Certain accounts have been reclassified and comparative figures have been adjusted to conform
with the presentation of the Consolidated Financial Statements as of December 31, 2020. The
accounting policies adopted in the preparation of the consolidated financial statements as of
December 31, 2020 and interim financial statements as of March 31, 2021 are consistent with
those of the previous financial year except for the adoption of the following new and amended
standards and interpretations, which became effective beginning January 1, 2020. The adoption

of these new and amended standards and interpretations did not have significant impact on the
Parent Entity and Subsidiary’s financial statements.

New standards, amendments to existing standards and interpretation effective in the 2019 to the Parent
Entity and Subsidiary’s operations which may or may not be relevant are as follows.

PFRS 16 Leases - This new standard replaces the following standards and interpretations: (a) PAS
17, Leases; (b) IFRIC 4, Determining whether an Arrangement contains a Lease; (¢) SIC-15 Operating
Leases — Incentives, and (d) SIC-27, Evaluating the Substance of Transactions Involving the Legal Form of
a Lease. The biggest change is that Lessees do not need to classify the lease at its inception and
determine whether it’s finance or operating lease. The standard introduces new accounting model
for all Ieases. A lessee shall recognize a right-of-use asset and a lease liability, except for leases with
a lease term of 12 months or less and containing no purchase options and leases where the

underlying asset has a low value when new (such as personal computers or small items of office
IRI-SEC Form 17Q
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furniture). Barly application is permitted but the Parent Entity and Subsidiary opted not to early
adopt the standard.

The Parent Entity and Subsidiary adopted this standard using the modified retrospective
method with initial application on January 1, 2019. The adoption of this standard did not_hz.lve
significant impact on the Parent Entity and Subsidiary’s financial statements since the existing
lease agreements have a lease term of twelve (12) months or less.

Amendments to PAS 19 (Revised), Plan Amendment, Curtailment or Settlement — The amendments
specify that when a plan amendment, curtailment or settlement occurs during the annual reporting
period, an entity is required to (a) determine current service cost for the remainder of the period
after the plan amendment, curtailment or settlement, using the actuarial assumptions used to
measure the net defined benefit liability (asset) reflecting the benefits offered under the plan and the
plan assets after that event; and (b) determine net interest for the remainder of the period after then
amendment, curtailment or settlement using: the net defmed benefit liability (asset) reflecting the
benefits offered under the plan and the plan assets after that event; and the discount rate used to
remeasure that net defined benefit liability (asset).

The amendments also clarify that an entity first determines any past service cost, or a gain ot
Joss on settlement, without considering the effect of the asset ceiling. This amount is recognized
in profit or loss. An entity then determines the effect of the asset ceiling after the plan
amendment, curtailment or settlement. Any change in that effect, excluding amounts included
in the net interest, is recognized in other comprehensive income.

The adoption of this amendment had no significant impact on the Parent Entity and
Subsidiary’s financial statements.

Philippine Interpretation YFRIC-23, Uncertainty over Income Tax Treatments — This interpretation
provides requirements on how to reflect the effects of uncertainty in accounting for income taxes.

The adoption of this amendment had no significant impact on the Parent Entity and
Subsidiary’s financial statements.

New standards, amendments to existing standards that are were effective in the year 2020 which are
relevant to the Parent Entity and Subsidiary’s operations are follows:

Amendments to PFRS 3, Definition of a Business — The amendments narrowed and clarified the
definition of a business. They also permit a simplified assessment of whether an acquired set of
activities and assets is a group of assets rather than a business.

Amendments to PAS 1, Presentation of Financial Statements, and PAS 8, Accounting Policies,
Changes in Accounting Estimates and Errors - these amendments which use a consistent definition
of materiality throughout PFRSs and the Conceptual Framework for Financial Reporting, clarify

when information is material and incorporate some of the guidance in PAS 1 about immaterial
information. In particular, the amendments clarify:

e that the reference to obscuring information addresses situations in which the effects
is similar to omitting or misstating that information, and that an entity assesses
materiality in the context of the financial statements as a whole, and
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e the meaning of “primary users of general-purpose financial statements” to whom
those financial statements are directed, by defining them as “existing and potential
investors, lenders and other creditors” that must rely on general purpose.

Revised Conceptual Framework for Financial Reporting

The International Accouting Standars Board (JASB) has issued a revised Conceptual
Framework which will be used in standard-setting decisions with immediate effect. Key changes
include:

e increasing the prominence of stewardship in the objective of financial reporting,

e reinstating prudence as a component of neutrality

e defining a reporting entity, which may be a legal entity, or a portion of an entity,

e revising the definitions of an asset and a liability,

e removing the probability threshold for recognition and adding guidance on
derecognition,

 adding guidance on different measurement basis, and

e stating that profit or loss is the primary performance indicator and that, in principle,
income and expenses in other comprehensive income should be recycled where this
enhances the relevance or faithful representation of the financial statements.

No changes will be made to any of the current accounting standards. However, entities that rely on
the Framework in determining their accounting policies for transactions, events of conditions that
are not otherwise dealt with under the accounting standards will need to apply the revised
Framework from January 1, 2020. These entities will need to consider whether their accounting
policies are still appropriate under the revised Framework.

k. Financial Risk Management Objectives and Policies

The Group's activities are exposed to a variety of financial risks: credit risk, liquidity risk, market
risk and fair value estimates. The Group's overall risk management program seeks to minimize
potential adverse effects on its financial performance and to make an optimal contribution to its
revenues by managing these risks. The Parent Entity's risk management, vested thru the Board
of Directors, focuses on actively securing its short to medium-term cash flows by minimizing

the exposure to financial risks. Long-term financial investments are managed to generate lasting
returns.

Management is aware of the following risks that the Company will face in the future as
regards its mining project:

1. Mining metals and non-metals is essentially risky and expensive and faced with
multiple problems.

2. The prices of commodities are always subject to fluctuations.

3. All governments change its heads and regulations are subject to unpredictable changes
and government laws and regulatory policies and corporate governance poses hazards
to plan, execute and deliver on long-term projects.

4. The global weather is unpredictable.

5. Many governments are demanding larger and larger share of the profits. Higher taxes
and rents are seen as management problems.

6. Terms of contracts may be subjected to unpredictable changes.

IRI-SEC Form 17Q
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Management's Responses and Outlook

1.

2.

The Company's main goal is to explore for less risky exploration and exploitation
minerals. _

Shorten exploration period and look for the most economical ways to _explqre and
conduct the latest geological and geophysical techniques to minimize risks of
exploration. R
Management will engage experts to utilize proven hedge and ﬁnapplal initiatives to
mitigate and minimize the inherent risks of the volatility of commodities. _
The Group is aware of the importance of community welfare and community
relationship. .
Strict observance of Covid-19 pandemic protocols to safeguard the health and well-being
of its employees and adopt measure to sustain business operation.

Financial risk factors

The Group's financial assets and liabilities, comprising mainly of cash and cash equivalents,
trade and other receivables, available-for-sale investments and refundable deposits are exposed
to a variety of financial risks. The management ensures that it has sound policies and strategies
in place to minimize potential adverse effects of these risks in the Group's financial performance.

The Group does not actively engage in the trading of financial assets for speculative purposes
nor does it write options.

1. Credit Risk Management

Credit risk refers to the risk that a counterpart will default on its obligations resulting in
financial loss to the Group. The Group has adopted a policy of dealing with
creditworthy counterparties as a means of mitigating the risk of financial loss from
defaults. Generally, the maximum credit risk exposure of financial assets is the carrying
amount of the financial assets. ‘

The credit risk for cash and cash equivalent is assessed by Management as low risk since
these are deposited with reputable banks which have low probability of insolvency. The
amount of the Group's trade and other receivables account is not material. The Group's
maximum exposure to credit risk from the available-for-sale investments is equivalent
to the fair value of the shares in the Philippine Stock Exchange (PSE). The Group has
no investments in foreign securities. The total carrying amount of the financial assets
composed of cash and cash equivalents, other receivables, and deposit as presented in
the financial statements as of March 31, 2021 is P2,606,160. These financial assets are
not impaired and none are used for collateral or other credit enhancements.

2. Ligquidity Risk Management

Liquidity risk is the risk that the Group will encounter difficulty in meeting obligations
associated with financial liabilities. The Group manages liquidity risk by maintaining
adequate highly liquid assets in the form of cash and cash equivalents. A call of
subscription receivable by the Board of Directors of the Parent Entity is an alternative
to raise cash. The major stockholders have committed to make advances to the Parent
Entity to sustain its operations. A stockholder made a cash advance amounting to P1.29
million during the first quarter of 2021. The current ratio as of March 31, 2021 is 4.48:1.

IRI-SEC Form 17Q
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3. Market Risk Management

Market risk is the risk of loss to future earnings, to fair value or to future cash that may
result from changes in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in interest rates, foreign currency exchange
rates, commodity prices, equity prices and other market changes.

3.1 Interest vate and foreign curvency risk

The Group's exposure to the risk of changes in interest rates is minimal _since its cash
and cash equivalents have fixed interest rates not affected by interest rates in the market.
The Group does not have any interest bearing notes payable and is therefore not aﬁ'ect.ed
by changes in interest rates. The Parent Entity is exposed to foreign currency risk
primarily with respect to its monetary assets denominated in US Dollar which are used
to cover the exploration and development costs of its mining project in Indonesia. The
Parent Entity's financial position and financial performance are affected by the
movements in the Philippine Peso to US Dollar exchange rates. Foreign currency risk

arises when recognized assets and liabilities are denominated in a currency that is not
the entity's functional currency.

The balance of the US Dollar denominated cash and cash equivalents was US$ 45,413
on December 31, 2020 and US$ 45,418 on March 31, 2021. Any unrealized gain/loss
from foreign exchange rate is taken up at the end of the year.

3.2 Other Price Risk Sensitivity

The Parent Entity's market price risk arises from available-for-sale financial asset which
is carried at fair value. It manages its risk from changes in market price by monitoring
the changes in the market price of the investments.

Since there has been no available market value in the PSE since 2010 of Philcomsat

Holdings, Corp. due to its suspension from trading the Company recognized
impairment loss of P720,000 as of December 31, 2020.

1. Operating Segment

An operating segment is a component of an entity that (a) engages in business activities from which
it may earn revenues and incur expenses, including revenues and expenses relating to transactions
with other components of the same entity; (b) whose operating results are regularly reviewed by the
entity's chief operating decision maker to make decisions about resources to be allocated to the
segment and assess its performance; and (c) for which discrete financial information is available.

Tn 2009, with the interest of the Parent Entity in mining, this business segment can be reported as
an operating segment even though it is still in its exploratory stage. The business segment is
organized and managed separately according to the nature of the services provided. A segment asset
includes all operating assets used by a segment and consists of supplies, deposits, exploration and
evaluation assets, property and equipment (net of accumulated depreciation),

With the granting of rights of exploration, development and operation of the mining concessions in
Indonesia, as of March 31, 2021, there is nothing to report on mining business segment while the
total segment assets under exploration and evaluation asset account amounts to P50,472,348 as of

March 31, 2021 broken down into acquisition of rights to explore amounting to P11,795,500 and
geophysical studies amounting to P38,676,848.
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Aside from the effect of Covid-19 pandemic which is discussed on pages 3-4. Management has
no knowledge of any other trends, demands, commitments, events, or uncertainties that would have
material impact on the Group’s liquidity. The Group look at its current assets as SOUICe of liquidity.
The Group still expects to collect some subscription receivables from its by way of a formal call by the
board of directors. Management has no knowledge of any other trends, events or uncertainties that
have had or that are reasonably expected to have a material favorable or unfavorable impact on the
Group’s operations. Management is not aware of any significant elements of income or loss that did
1ot arise from the Group’s operations nor were there any seasonal aspects that had material effect on
the financial condition of the Group during the period covered by this report.

Except for the current financial obligation; there are no events that will trigger direct or
contingent financial obligation that is material to the Group, including any default or acceleration of
an obligation. There are no material off-balance sheet transactions, arrangements, obligations
(including contingent obligations), and other relationships of the company with unconsolidated entities
or other persons created during the reporting period.

. As at the end of the 1% quarter of year 2021, the Group was not in default in any of its
indebtedness. Tt has enough resources or can raise resources if necessary, in order to meet any of its

obligations and implement its planned activities. It does not foresee any liquidity problem in the
coming quarters.

PART HI - OTHER INFORMATION

All material events and / or matters during the period covered by this report were disclosed
under SE_C Form 17-C. There are no other material matters/events during the period covered by this
report which are required by SEC to be disclosed that are not disclosed with SEC.

IRI-SEC Form 170
March 31, 2021



IMPERIAL RESOURCES, INCORPORATED AND SUBSIDIARY

Consolidated Statements of Financial Position
March 31, 2021 and December 31, 2020

Amounts in Philippine Peso
March31l * December 31 **
2021 2020
ASSETS
Current assets
Cash and cash equivalents 2,606,160 2,908,003
Other receivables - 6,862
Prepayments 11,515 24495
Total current assets 2,617,675 2,939,360
Non current-assets
Investment in stocks 80,000 80,000
Property and Equipment - net 2 2
Investment property 830,000,000 830,000,000
Exploration and evaluation assets 50,472,348 50,472,348
Refundable Deposit 45,000 45,000
Deferred Tax Asset 1,199,398 1,199,398
Total non-current assets 881,796,748 881,796,748
TOTAL ASSETS 884,414,423 884,736,108
LIABILITIES AND EQUITY
Current Liabilities
Accruals and other payables 584,241 P 768,864
Income Tax Payable - 0
Total current liabilities 584,241 P 768,864
Non-current liabilities
Retirement benefits payable 3,997,992 3,997,992
Advances from stockholders 51,723,840 50,433,840
Total non-current liabilities 55,721,832 54,431,832
TOTAL LIABILITIES 56,306,073 55,200,696
Total Equity Attributable to the Owners
of the Parent
Share Capital 636,563,546 636,563,546
Remeasurement of retiretnent benefits payable (64,056) (64,056)
Retained earnings / (Deficit) 193,277,050 193,277,050
Net loss for the period (1,426,371) -
828,350,169 829,776,540
Non-controlling Interest (241,818) (241,128)
TOTAL EQUITY 828,108,350 829,535,412
TOTAL LIABILITIES AND EQUITY 884,414,423 P 884,736,108

* Unaudited
*#* Audited
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IMPERIAL RESOURCES, INCORPORATED AND SUBSIDIARY

Consolidated Statements of Comprehensive Income

(Unaudited)

For the Quarters ended March 31, 2021 and 2020

INCOME
Interest Income

EXPENSES
Salaries and Wages
Professional Fees
Utilities
Rental
Repairs and Maintenance
Transportation and Travel
Dues and Subscription
Miscellaneous
Security Services
Supplies and other office expenses
SSS, PHIC and HDMF contributions
Taxes and Licenses
Insurance

LOSS FROM OPERATIONS
OTHER COMPREHENSIVE INCOME (L.OSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

LOSS FOR THE QUARTER
ATTRIBUTABLE TO :
Owners of the Parent
Non-Controlling Interest

LOSS PER SHARE

Note:

Amounts in Philippine Peso
March 31 March 31
2021 2020

P 211 P 1,193
570,863 508,281

48,461 42 487

108,778 87,753

210,529 138,715

11,986 20,015

29,669 63,204

294,521 317,720

21,575 40,009

51,000 34,000

13,939 8,729

9,720 5,040

36,959 34,829

19,271 4,805

P 1,427,272 1,305,587
(1,427,062) (1,304,394)
(1,427,062) (1,304,394)
(1,426,371) (1,303,859)
(690) (535)
P (1,427,062) P (1,304,394)
(0.002) (0.002)

Loss per share amounts are computed by dividing the net loss attributable to the owners
of the Parent for the period over the number of shares issued and outstanding at the
end of the period which is 652,500,000 shares for 2021 and 2020.
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IMPERIAL RESOURCES, INCORPORATE

D AND SUBSIDIARY

Consolidated Statements of Changes in Equity

(Unaudited)
March 31, 2021 and 2020
Amounts in Philippine Peso
March 31 March 31
2021 2020

EQUITY
Capital stock - par value - P1.00 for 2021 and 2020

Authorized - 1,800,000,000 shares for 2021 and 2020

Common Stock - 1,8000,000,000 shares for 2021 and 2020
Common Stock - Issued and outstanding - 230,643,195

for 2021 and 2020,
Balance at beginning of year P 230,643,195 P 230,643,195
Issued - -
Balance at end of period 230,643,195 230,643,195
Common Stock - subscribed capital stock - 421,856,805
shares for 2021 and 2020,
Balance at beginning of year 421,856,805 421,856,805
Addition (Deduction) - net - -
Balance at end of period 421,856,805 421,856,805
Less: subscription receivable
Balance at beginning of year 15,936,454 15,936,454
Addition (Deduction) - net - -
Balance at end of period 15,936,454 15,936,454
405,920,351 405,920,351
Total share capital 636,563,546 636,563,546
Remeasurement of retirement benefits payable (64,056) 146,340
Retained Earnings
Balance at the beginning of year 193,277,050 160,413,126
Comprehensive loss for the period (1,426,371) (1,303,859)
Balance at the end of the period 191,850,679 159,109,267
Non-Controlling interest (241,818) (239,268)
TOTAL EQUITY P 828,108,350 P 795,579,885
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IMPERIAL RESOURCES, INCORPORATED AND SUBSIDIARY

Consolidated Statements of Cash Flows

(Unaudited)

For the Quarters Ended March 31, 2021 and 2020

Cash Flows from Operating Activities

Net loss from Operations
Adjustments for Interest Income

Decrease (Increase) in :

Receivables
Prepayments

Increase (Decrease) in
Accruals and other Payables

Cash Used in Operating Activities
Interest Income Received

Net Cash Used in Operating Activities
Cash Flows from Investing Activities

Cash Flows from Financial Activities

Additonal Paid up Capital

Tncrease in advances from stockholders

Net Cash Provided from Financial Activities

Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at the Beginning of the Period

Cash and Cash Equivalents at the End of the Period

IRI-SEC Form 17Q
March 31, 2020

Amounts in Philippine Peso
March 31 March 31
2021 2020

P (1,427,062)

P (1,304,394)

(211) (1,193)
6,862 513
12,980 -
(184,623) (164,260)
(1,592,054) (1,469,334)
211 1,193
(1,591,843) (1,468,141)
1,290,000 1,240,000
1,240,000 1,240,000
(301,843) (228,141)
2,908,003 2,979,446
2,606,160 P 2,751,305
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SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly
caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

Issuer

Signature and Title

Date

Signature and Title VILMA B. VILLANUEVA
Comptrolier / Assistant Treasurer

Date May 10, 2021
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