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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-Q

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES
REGULATION CODE AND SRC RULE 17(2) (b) THEREUNDER

1. For the quarterly period ended: September 30, 2022

2. Commission identification number: 39243 3. BIR Tax Identification No.: 000-463-670

IMPERIAL RESOURCES, INC.

..............................................................................................................................................

4. Exact name of issuer as specified in its charter

Metro Manila, Philippines

5. Province, country or other jurisdiction of incorporation or organization

6. Industry Classification Code: (SEC Use Only)

Unit 202 Villa Building, No. 78 Jupiter Street corner Makati Avenue, Barangay Bel- Air,
Makati City 1200

..............................................................................................................................................

................................................

7. Address of issuer's principal office Postal Code

(632) 724-2986

8. Issuer's telephone number, including area code

82-J 4™ Street, New Manila, Quezon City

..............................................................................................................................................

9. Former name, former address and former fiscal year, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the Code, or Sections 4 and 8 of the
RSA

Title of each Class Number of shares of common
stock outstanding and amount

of debt outstanding
Common Voting Shares — P1.00 par value

652,500,000 Six Hundred Fifty-Two Million 652,500,000 Six Hundred Fifty-Two Million
Five Hundred Thousand Voting Shares Five Hundred Thousand Voting Shares

There are no debt securities
Amount of Debt Outstanding — P65,218,983
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One Hundred Fifty Million (150,000,000) Common voting shares are exempted from
registration

11. Are any or all of the securities listed on a Stock Exchange?
Yes [x] No|[]
If yes, state the name of such Stock Exchange and the class/es of securities listed therein:

Philippine Stock Exchange Common Voting shares

The original Twenty Million (20,000,000) shares of stock consisting of Fourteen Million
(14,000,000) Common Class “A” shares and Six Million (6,000,000) Common Class “B” shares
are listed in the Philippine Stock Exchange. After the approval of the change in par value from
P5.00 to P1.00 and declassification of Class “A” and Class “B” into Common Stock by the
Securities and Exchange Commission on February 10, 2017, the Common Stocks shares listed
with Philippine Stock Exchange has become 100,000,000 shares.

Inasmuch as the company desires to increase its listed shares in the Philippine Stock
Exchange (PSE), the majority of the issued and outstanding shares of stocks of Imperial
Resources, Incorporated, in the number of Five Hundred Forty-Six Million Two Hundred
Thirty-three Thousand Six Hundred Seventy (546,233,670) common shares, which consist of
Eighty Three point Seven One Four Percent (83.714%), is the subject of probate proceedings,
entitled: IN RE: Petition for the Will of Oliverio G. Laperal, Sr., Desiderio Christopher L.

Laperal, petitioner, pending before the Regional Trial Court, Branch 148, Regional Trial Court,
Makati City.

While the Letters Testamentary been issued last July 28, 2021, the appointed
Executor/Administrator, Desiderio Christopher L. Laperal, is yet to submit his inventory,
liquidation and management report to be approved by the probate court and for the eventual
allocation of portions by the partition and distribution of shares bequest.

Owing to the Corona Virus Disease (COVID-19) Pandemic and its variants, office work and
operations has been adversely affected by the government imposed quarantine restrictions by the
imposed quarantine restrictions and by those afflicted by the virus.

But once the probate court allows and approves the administration and disposition of the estate,
including the said shares of stocks of Oliverio G. Laperal, Sr., as well as when the health
environment improves the company shall endeavor to work the listing requirements of PSE.
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12. Indicate by check mark whether the registrant:

() has filed all reports required to be filed by Section 17 of the Code and SRC Rule 17
thereunder or Sections 11 of the RSA and RSA Rule 11(a)-1 thereunder, and Sections 26
and 141 of the Corporation Code of the Philippines, during the preceding twelve (12)
months (or for such shorter period the registrant was required to file such reports)

Yes [x] Nol[l
(b) has been subject to such filing requirements for the past ninety (90) days.
Yes [x] No[]

PART I - FINANCIAL INFORMATION

Item 1. FINANCIAL STATEMENTS

1. The Financial Statements are as follows:

a)

b)

c)

d)

Consolidated Statements of Financial Position as of September 30, 2022 (Unaudited) and
December 31, 2021 (Audited).

Unaudited Consolidated Statements of Changes in Equity for the Nine (9) Months Ended
September 30, 2022 and 2021.

Unaudited Consolidated Statements of Comprehensive Income for the Quarters Ended

September 30, 2022 and 2021 and for the Nine (9) Months Ended September 30, 2022 and
2021.

Unaudited Consolidated Statements of Cash Flows for the Nine (9) Months Ended
September 30, 2022 and 2021.

Aging of Accounts Receivable as of September 30, 2022.
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Item 2. ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

During the third quarter of 2022 the data provided by the Philippine Stock Exchange on
the trading of the Company’s shares of stock Parent Entity (IMP), showed that the shares traded
at a high of P1.34, low at P1.13, and closed at P1.21 with a total volume of 54,000 shares. On the
other hand, during the third quarter of 2021, the shares traded at a high of P1.68, low at P1.40
and closed at P1.44 with a volume of 900,897 shares.

During the third quarter of 2022 a stockholder made a cash advance to the Company in
the amount of P1.385 million which was used to cover the administrative expenses for the said
quarter amounting to P1.342. Interest income earned during the same period was very negligible.

The Group did not dispose any asset of material amount during the quarter nor does it
plan to in the succeeding quarters. It has not budgeted nor committed any substantial amount for
material or capital expenditures for the coming quarters. Any amount needed for the Group's
operation will be funded by major stockholders, hence, the Group will not encounter any cash
problem in continuing its operations.

Because of the government’s unrelenting campaign to enforce its vaccination program and
the various enhanced measures adopted to combat the spread and surge of Covid-19 and its
variant, the country has started to recover from the pandemic. The health, economic and
educational responses that the government has been implementing mitigated the impact of the
pandemic especially on the poor and vulnerable sector. As its share, the Company despite its
financial condition prioritized the welfare of its human resources by continuing the payment of
Covid-19 related monthly financial assistance in the amount of Two thousand Pesos. All
employees of the Company have been vaccinated with two (2) booster shots.

In June, 2022 on the first trip to Europe of the Company’s Vice-President, Mr. Desiderio
L. Laperal, since the start of the Covid- pandemic he took the opportunity to reestablish contact
with his business friends. The original plan in early 2020 was to invite them to the Philippines to
ascertain the business opportunities. That plan was derailed by the pandemic. At present, with
less travel restrictions and the easing of Covid protocols, Mr. Laperal is hopeful his contacts will

continue their mterest to visit the Philippines with the goal to establish a business presence here,
hand in hand with Imperial Resources, Inc.

Based on the unaudited consolidated statements of financial position as at September 30,
2022 and audited consolidated statements of financial position as at December 31, 2021,
presented below are the material (5% or more) changes and their causes:

1. Receivables -

Included in this account are accrued interest receivable and loans to employees.

There was an increase of about P20 thousand as of September 30, 2022 because of the
salary loan availed by an employee.

2. Prepayments —

‘The amount of P23 thousand was expensed during the first three quarters of 2022,
hence the decrease of 96.5%.

3. Accruals and other payables —

Some of the accrued expense payables set up on December 31, 2021 were settled

during the first three quarters of 2022, hence, the 18.8% or about P235 thousand decrease
as of September 30, 2022.
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4. Advances from stockholders — '
A stockholder made a total cash advance during the first three quarters of 2022 in
the amount of amounting to P4.470 million which increased the account by about 8.02%.

The following are the material changes (5% or more) in the income and expense accounts
during the third quarter of year 2022 compared with the same period in year 2021 as presented in
the Consolidated Statements of Comprehensive Income for the nine (9) months and three (3)
months ended September 30, 2022 and 2021 and the reasons for such changes:

A. Income Account
1. Interest Income —
This account increased during the 3™ quarter of 2022 by about 13.96% or P2.4
thousand because of the interest on the salary loan granted to an employee.

B. Administrative Expenses Accounts
1. Professional fees —
During the third quarter of 2021 the Company paid a professional fee for the re-
installation and redesigning of the Company’s website. There was none of this nature

incurred during the same period in 2022, hence, the decrease of about 11.03% or P5
thousand.

2. Repairs and Maintenance -
There was an increase by about 29.31% or P8.56 thousand in the third quarter of

2022 compared with the figure in the same period in 2021 because of the increase in the
cost of the maintaining the company vehicles in working condition.

3. Dues and Subscription
During the third quarter of 2022 this account increased by about 9.68% or P1.4

thousand compared to the figure of the same period in 2021 because of the increase in the
cost of village stickers.

4. Miscellaneous—

This account includes the out-of-pocket expenses incurred by the external auditors.
The Company received the billing for the out-of-the-pocket expense of the external auditor
for the year 2020 during the third quarter of 2021. The Company has not received billing

for out-of-pocket expenses for the year 2021, hence, the decrease of about 52.6% or P44
thousand during the 3“ quarter of 2022.

5. Utdilities -

There was a 13.39% increase or about P15.7 thousand during the 3% quarter of
2022 over the figure for the same period on 2021 because of the increase in the usage of
mobile phones brought about by increase in business activities.

6. Travel & Transportation —
This account which includes gasoline and oil increased by about 35.9% or P12.6

thousand during the 3" quarter of 2022 because of the increase in the cost of gasoline and
increase in messengerial activities.
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7. Insurance—

The insurance premiums for the Company vehicles were paid during the second
quarter of 2021, while in 2022 these were paid during the 3rd quarter, hence, the increase
by about 649.6% or P11 thousand.

8. Taxes and Licenses—

The increase of about 56.05% or P5.4 thousand was due to the increase in
documentary stamp tax incurred during the 3™ quarter of 2022.

9. Supplies and Other expenses —

This account includes office supplies and advertising, printing and reproduction
expenses. It decreased during the 3 quarter of 2022 by about 40.15% or P1.8 thousand
against the figure of the same period in 2021 because of the decrease in the usage of office

supplies.

THE GROUPS FINANCIAL SOUNDNESS INDICATORS

Presented below are the Financial Soundness Indicators used by the Group for the 3™
quarter of 2021, December 31, 2021 and September 30, 2022:

September 30, 2022

December 31, 2021

September 30, 2021

(1) Current/liquidity ratios:

Omee LM g SIS MBS g,
(ii) Debi-to-equity ratios:
ey wsoiems = % Tarses” 1 gsares 007
(ii1) Solvency ratios:
Tl 62000 . ogy, SIS oy, 686
(iv) Asset-to-equity ratios:
Ty meotem T 1081 goisser 171 —gpiggor = 10T
(v) Interest rate coverage ratios (Earnings before interest and taxes/Interest expense):
This ratio is not applicable since the Company has no interest expense.
(vi) Profitability ratios (Net profit after taxes/Revenues before cost of services):
Net profit after taxes 4,199,037 33,503,04 131,
pRevenues ( 3,331) = (1,260.60):1 42325’272 = 0.83:1 @131 3;:) =(5,310.37):1

2. Notes to Interim Financial Statements and Other Required Disclosures:

a. The Group's unaudited interim financial statements as of September 30, 2022 presented in
this report have been prepared in conformity with generally accepted accounting
principles. The same have been prepared in accordance with the Philippine Financial

Reporting Standards (PFRS) and Philippine Accounting Standards (PAS). The same
IRI-SEC Form 17Q
September 30, 2022



accounting policies and methods of computation were followed in the unaudited interim
financial statements as compared with the Company's audited financial statements as of
December 31, 2021.

b. There were no items affecting assets, liabilities, equity, net income, or cash flows
considered unusual because of their nature, size, or incidents aside from what is disclosed
in the “Analysis of Financial Condition and Results of Operation” portion.

c. The Group did not use estimates of amounts in its interim period reports covering the 3rd
quarter of the year 2022 and end of the year 2021, hence, no changes that have material
effect in the current interim period can be reported.

d. The Group has no issuances, repurchases and repayments of debt and equity securities. It
has no short-term or long-term promissory notes. Therefore, it has no interest expense nor
amortization of debt discount and expense or premium.

e. There has been no changes in the composition of the Group during the interim period
covered by this report, including business combinations, acquisition or disposal of
subsidiaries and long-term investments, and restructurings.

f. The Group has no contingent liabilities or contingent assets since December 31, 2021.

g. There are no material contingencies and any other events or transactions that are material
to an understanding of the current interim period.

h. There were no material segment revenue and segment business results during the period
covered by this report.

1. There has been no cash or stock dividends paid by the Group since their incorporation.

j. Certain accounts have been reclassified and comparative figures have been adjusted to
conform with the presentation of the Consolidated Financial Statements as of December
31, 2021. The accounting policies adopted in the preparation of the consolidated financial
statements as of December 31, 2021 and interim financial statements as of September 30,
2022 are consistent with those of the previous financial year except for the adoption of the
following new and amended standards and interpretations, which became effective
beginning January 1, 2021. The adoption of these new and amended standards and

interpretations did not have significant impact on the Parent Entity and Subsidiary’s
financial statements.

Amendments to existing standards and interpretation effective in the 2021 and are relevant to the
Company’s operations:

Effective April 1, 2021:

e Amendments to PFRS 16, COVID-19-Related Rent Concessions beyond June 30, 2021 — The
amendments extend by one year the applicability of the previous amendments that provide

lessees with an exemption from assessing whether a COVID-19-related rent concession is a
lease modification.
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A lessee that applies the practical expedient is not required to assess whether eligible rent
concessions are lease modifications, and accounts for them in accordance with other

applicable guidance. The practical expedient applies only if all of the following conditions are
met:

a) the revised consideration is substantially the same or less than the original
consideration,

b) the reduction in lease payments affects only payments originally due on or before June
30, 2022, and

¢) no other substantive changes have been made to the terms and conditions of the lease.

Lessees applying the practical expedient are required to disclose that fact, whether they have
applied the practical expedient to all eligible rent concessions and, if not, the nature of the
contracts to which they have applied the practical expedient; and the amount recognized in
profit or loss for the reporting period arising from application of the practical expedient. No
practical expedient is provided for lessors.

New standards. amendments to existing standards and interpretation not yet effective but are
relevant to the Company’s operations

These are new PFRS, revisions, amendments to existing standards, annual improvements and
Interpretations that are effective for periods subsequent to December 31, 2021 and are relevant to
the Company’s operations, however, the adoption is not expected to have an impact on the
financial statements, unless otherwise stated.

Effective January 1, 2022:

e Amendments to PFRS 3, Reference to the Conceptual Framework — The amendments update the
standard so that it refers to the 2018 Conceptual Framework for Financial Reporting. It also
adds a requirement that, for transactions and other events within the scope of PAS 37 or
IFRIC 21, an acquirer shall apply PAS 37 or IFRIC 21, instead of the Conceptual Framework,
to identify the liabilities it has assumed in a business combination.

e Amendments to PAS 16, Proceeds before Intended Use — The amendments prohibit deducting
from the cost of an item of property, plant and equipment any proceeds from selling items
produced while bringing that asset to the location and condition necessary for it to be capable
of operating in the manner intended by management. Instead, an entity recognizes the
proceeds from selling such items, and the cost of producing those items, in profit or loss.

e Amendments to PAS 37, Onerous Contracts - Cost of Fulfilling a Contract — The amendments
specify that the cost of fulfilling a contract comprises the costs that relate directly to the
contract. Costs that relate directly to a contract can either be incremental costs of fulfilling that
contract or an allocation of other costs that relate directly to fulfilling contracts.

e Annual Improvements to PFRS Standards 2018-2020 Cycle

Amendment to PFRS 1, Subsidiary as a First-Time Adopter — The amendment permits a
subsidiary that applies PFRS 1 to measure cumulative translation differences using the
amounts reported by its parent, based on the parent’s date of transition to PFRSs.
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Amendment to PFRS 9, Fees in the ‘10 per cent’ Test for Derecognition of Financial Liabilities — The
amendment clarifies which fees an entity includes when it applies the ‘10 per cent’ test in
assessing whether to derecognize a financial liability. An entity includes only fees paid or
received between the entity (the borrower) and the lender, including fees paid or received by
either the entity or the lender on the other’s behalf.

Amendment to Illustrative Example 13 Accompanying PFRS 16, Lease Incentives — The
amendment deletes from the Illustrative example 13 the reimbursement relating to leasehold
improvements to remove the potential for confusion because the example had not explained
clearly enough the conclusion as to whether the reimbursement would meet the definition of a
lease incentive in PFRS 16.

Amendment to PAS 41, Taxation in Fair Value Measurements — The amendment removes the
requirement in the standard for entities to exclude taxation cash flows when measuring the fair
value of a biological asset using a present value technique. This will ensure consistency with
the requirements in PFRS 13.

k. Financial Risk Management Objectives and Policies

The Group's activities are exposed to a variety of financial risks: credit risk, liquidity risk,
market risk and fair value estimates. The Group's overall risk management program seeks
to minimize potential adverse effects on its financial performance and to make an optimal
contribution to its revenues by managing these risks. The Parent Entity's risk
management, vested thru the Board of Directors, focuses on actively securing its short to
medium-term cash flows by minimizing the exposure to financial risks. Long-term
financial investments are managed to generate lasting returns.

Management is aware of the following risks that the Company will face in the future as
regards its mining project:

1. Mining metals and non-metals is essentially risky and expensive and faced with
multiple problems.

2. The prices of commodities are always subject to fluctuations.

3. All governments change its heads and regulations are subject to unpredictable
changes and government laws and regulatory policies and corporate governance
poses hazards to plan, execute and deliver on long-term projects.

4. The global weather is unpredictable.

5. Many governments are demanding larger and larger share of the profits. Higher
taxes and rents are seen as management problems.

6. Terms of contracts may be subjected to unpredictable changes.

Management's Responses and Outlook

1. The Company's main goal is to explore for less risky exploration and exploitation
minerals.

2. Shorten exploration period and look for the most economical ways to explore and
conduct the latest geological and geophysical techniques to minimize risks of
exploration.

3. Management will engage experts to utilize proven hedge and financial initiatives to
mitigate and minimize the inherent risks of the volatility of commodities.
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4. The Group is aware of the importance of community welfare and community
relationship

5. Strict observance of Covid-19 pandemic protocols to safeguard the health and well-
being of its employees and adopt measure to sustain business operations.

Financial risk factors

The Group's financial assets and liabilities, comprising mainly of cash and cash
equivalents, trade and other receivables, available-for-sale investments and refundable
deposits are exposed to a variety of financial risks. The management ensures that it has
sound policies and strategies in place to minimize potential adverse effects of these risks in
the Group's financial performance. The Group does not actively engage in the trading of
financial assets for speculative purposes nor does it write options.

1. Credit Risk Management

Credit risk refers to the risk that a counterpart will default on its obligations
resulting in financial loss to the Group. The Group has adopted a policy of dealing
with creditworthy counterparties as a means of mitigating the risk of financial loss
from defaults. Generally, the maximum credit risk exposure of financial assets is
the carrying amount of the financial assets.

The credit risk for cash and cash equivalent is assessed by Management as low risk
since these are deposited with reputable banks which have low probability of
insolvency. The amount of the Group's trade and other receivables account is not
material. The Group's maximum exposure to credit risk from the available-for-sale
investments is equivalent to the fair value of the shares in the Philippine Stock
Exchange (PSE). The Group has no investments in foreign securities. The total
carrying amount of the financial assets composed of cash and cash equivalents,
other receivables, and deposit as presented in the financial statements as of
September 30, 2022 is P2,577,117. These financial assets are not impaired and
none are used for collateral or other credit enhancements.

2. Liguidity Risk Management

Liquidity risk is the risk that the Group will encounter difficulty in meeting
obligations associated with financial Liabilities. The Group manages liquidity risk
by maintaining adequate highly liquid assets in the form of cash and cash
equivalents. A call of subscription receivable by the Board of Directors of the
Parent Entity is an alternative to raise cash. The major stockholders have
committed to make advances to the Parent Entity to sustain its operations. A
stockholder made a cash advance amounting to 1,385,000 during the third quarter
of 2022. The current ratio as of September 30, 2022 is 2.54:1.

3. Market Risk Management

Market risk is the risk of loss to future earnings, to fair value or to future cash that
may result from changes in the price of a financial instrument. The value of a
financial instrument may change as a result of changes in interest rates, foreign

currency exchange rates, commodity prices, equity prices and other market
changes.
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3.1 Interest rate and foreign currency risk

The Group's exposure to the risk of changes in interest rates is minimal since its
cash and cash equivalents have fixed interest rates not affected by interest rates in
the market. The Group does not have any interest bearing notes payable and is
therefore not affected by changes in interest rates. The Parent Entity is exposed to
foreign currency risk primarily with respect to its monetary assets denominated in
US Dollar which are used to cover the exploration and development costs of its
mining project in Indonesia. The Parent Entity's financial position and financial
performance are affected by the movements in the Philippine Peso to US Dollar
exchange rates. Foreign currency risk arises when recognized assets and liabilities
are denominated in a currency that is not the entity's functional currency.

The balance of the US Dollar denominated cash and cash equivalents was US$
45,461 on December 31, 2021 and US$ 45,455 on September 30, 2022. Any
unrealized gain/loss from foreign exchange rate is taken up at the end of the year.

3.2 Other Price Risk Sensitivity

The Parent Entity's market price risk arises from available-for-sale financial asset
which is carried at fair value. It manages its risk from changes in market price by
monitoring the changes in the market price of the investments.

Since there has been no available market value in the PSE since 2010 of Philcomsat
Holdings, Corp. due to its suspension from trading the Company recognized
impairment loss of P720,000 as of December 31, 2020.

l. Operating Segment

An operating segment is a component of an entity that (a) engages in business activities from
which it may earn revenues and incur expenses, including revenues and expenses relating to
transactions with other components of the same entity; (b) whose operating results are
regularly reviewed by the entity's chief operating decision maker to make decisions about

resources to be allocated to the segment and assess its performance; and (c) for which discrete
financial information is available.

In 2009, with the interest of the Parent Entity in mining, this business segment can be
reported as an operating segment even though it is still in its exploratory stage. The business
segment is organized and managed separately according to the nature of the services
provided. A segment asset includes all operating assets used by a segment and consists of

supplies, deposits, exploration and evaluation assets, property and equipment (net of
accumulated depreciation),

With the granting of rights of exploration, development and operation of the mining
concessions in Indonesia, as of September 30, 2022, there is nothing to report on mining
business segment while the total segment assets under exploration and evaluation asset
account amounts to P50,472,348 as of September 30, 2022 broken down into acquisition of

rights to explore amounting to P11,795,500 and geophysical studies amounting to
P38,676,848.
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Aside from the effect of Covid-19 pandemic which is discussed. Management has no
knowledge of any other trends, demands, commitments, events, or uncertainties that would
have material impact on the Group’s liquidity. The Group looks at its current assets as source
of liquidity. The Group still expects to collect some subscription receivables from its by way
of a formal call by the board of directors. Management has no knowledge of any other trends,
events or uncertainties that have had or that are reasonably expected to have a material
favorable or unfavorable impact on the Group’s operations. Management is not aware of any
significant elements of income or loss that did not arise from the Group’s operations nor were

there any seasonal aspects that had material effect on the financial condition of the Group
during the period covered by this report.

Except for the current financial obligation, there are no events that will trigger direct or
contingent financial obligation that is material to the Group, including any default or
acceleration of an obligation. There are no material off-balance sheet transactions,
arrangements, obligations (including contingent obligations), and other relationships of the
company with unconsolidated entities or other persons created during the reporting period.

As at the end of the 3" quarter of year 2022, the Group was not in default in any of its
indebtedness. It has enough resources or can raise resources if necessary, in order to meet any

of its obligations and implement its planned activities. It does not foresee any liquidity
problem in the coming quarters.

PART IIT - OTHER INFORMATION

All material events and / or matters during the period covered by this report were
disclosed under SEC Form 17-C. There are no other material matters/events during the

period covered by this report which are required by SEC to be disclosed that are not
disclosed with SEC.
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SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this

report to be signed on its behalf by the undersigned thereunto duly authorized.

Issuer

Signature and Title

Date

Signature and Title

Date November 11, 2022
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IMPERIAL RESOURCES, INCORPORATED AND SUBSIDIARY
Consolidated Statements of Comprehensive Income
(Unaudited) _
For the Nine (9) Months Ended, September 30, 2022 and 2021
and For the Quarters Ended, September 30, 2022 and 2021

Amounts in Philippine Peso
For the Nine Months ended  For the Three Months ended
September 30 September 30
2022 2021 2022 2021
INCOME
Interest Income P 3,324 P 778 P 2,768 P 339
Gain on Foreign Exchange 7 0 0 0
3,331 778 2,768 339
EXPENSES
Salaries and Wages 1,820,765 1,807,597 608,305 599,785
Director's Fee 215,000 235,000 105,000 105,000
Professional Fees 124,460 149,101 40,320 45,320
Utilities 352,601 356,359 133,403 117,649
Rental 639,328 636,748 213,110 213,109
Repairs and Maintenance 163,040 66,163 37,775 29,213
Travel and Transportation 113,503 85,078 47,819 35,188
Dues and Subscription 320,675 322,975 16,277 14,840
Miscellaneous 86,272 114,189 39,669 83,680
Security Services 153,000 153,000 51,000 51,000
Supplies and other office expenses 38,601 43,318 2,711 4,530
SSS, PHIC and HDMF contributions 56,188 47,135 21,323 20,758
Taxes and Licenses 72,591 66,515 15,085 9,667
Penalties 59 -
Insurance 46,284 49,074 12,841 1,713
4,202,367 4,132,252 1,344,636 1,331,451
LOSS FROM OPERATIONS 4,199,037) (4,131,474 (1,341,868) (1,331,112)

OTHER COMPREHENSIVE INCOME (LOSS - - -

TOTAL COMPREHENSIVE INCOME (LOSS__ (4,199,037) _ (4,131474)  (1,341,868)  (1,331,112)

L.OSS FOR THE QUARTER
ATTRIBUTABLE TO :
Owners of the Parent 4,197,216) (4,129,610) (1,341,323) (1,330,475)
Non-Controlling Interest (1,821) (1,863) (545) 637)
P (4,199,037) P (4,131474) P (1,341,868) P (1,331,112)
LOSS PER SHARE (0.006) (0.006) (0.002) (0.002)
Note:

Loss per share amounts are computed by dividing the net loss attributable to the owners
of the Parent for the period over the number of shares issued and outstanding at the
end of the period which is 652,500,000 shares for 2022 and 2021.
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IMPERIAL RESOURCES, INCORPORATED AND SUBSIDIARY

Consolidated Statements of Financial Position
September 30, 2022 and December 31, 2021

Amounts in Philippine Peso
September 30 * December 31 **
2022 2021
ASSETS
Current assets
Cash and cash equivalents P 2,552,267 2,514,408
Trade and other receivables (net) 20,350 56
Prepayments 825 23,875
Total current assets 2,573,442 2,538,339
Non current-assets
Investment in stock 80,000 80,000
Property and Equipment - net 2 2
Investment property 870,000,000 870,000,000
Exploration and evaluation assets 50,472,348 50,472,348
Refundable Deposit 4,500 4,500
Deferred Tax Asset 1,005,523 1,005,523
Total non-current assets 921,562,373 921,562,373
TOTAL ASSETS P 924,135,815 924,100,712
LIABILITIES AND EQUITY
Current liabilities
Accruals and other payables P 1,012,056 1,246,603
Total current liabilities P 1,012,056 P 1,246,603
Non-current liabilities
Retirement benefits payable 4,022,092 4,022,092
Advances from stockholders 60,184,840 55,716,154
Total non-current liabilities 64,206,932 59,738,246
TOTAL LIABILITIES 65,218,988 60,984,849
Total Equity Attributable to the Owners
of the Parent
Share Capital 636,563,546 636,563,546
Remeasurement on retirement benefits payable 13,355 13,355
Retained earnings 222,585,949 226,783,165
859,162,850 863,360,066
Non-controlling Interest (246,022) (244,203)
TOTAL EQUITY 858,916,828 863,115,863
TOTAL LIABILITIES AND EQUITY P 924,135,815 P 924,100,712
* Unaudited
** Audited
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IMPERIAL RESOURCES, INCORPORATED AND SUBSIDIARY

Consolidated Statements oﬁhanges in Equity

(Unaudited)
For the Nine (9) Months Ended September 30, 2022 and 2021
Amounts in Philippine Peso
September 30 September 30
2022 2021
EQUITY
Capital stock - par value - P1.00 for 2022 and 2021
Authorized - 1,800,000,000 shares for 2022 and 2021
Common Stock - 1,8000,000,000 shares for 2022 and 2021
Common Stock - Issued and outstanding - 230,643,195
shares for 2022 and 2021,
Balance at beginning of year 230,643,195 P 230,643,195
Issued - -
Balance at end of period 230,643,195 230,643,195
Common Stock - subscribed capital stock - 421,856,805
shares for 2022 and 2021,
Balance at beginning of year 421,856,805 421,856,805
Addition (Deduction) - net - -
Balance at end of period 421,856,805 421,856,805
Less: subscription receivable
Balance at beginning of year 15,936,454 15,936,454
Addition (Deduction) - net
Balance at end of period 15,936,454 15,936,454
405,920,351 405,920,351
Total share capital 636,563,546 636,563,546
Remeasurement on retirement benefits payable 13,355 (64,056)
Deficit
Balance at the beginning of year 226,783,165 193,277,050
Comprehensive loss for the period 4,197,216) 4,129,610)
Balance at the end of the period 222,585,949 189,147,440
Non-Controlling interest (246,022) (242,991)
TOTAL EQUITY 858,916,828 P 825,403,939
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IMPERIAL RESOURCES, INCORPORATED AND SUBSIDIARY

Consolidated Statements of Cash Flows

(Unaudited)

For the Nine (9) Months Ended September 30, 2022 and 2021

Cash Flows from Operating Activities

Net loss from Operations
Adjustments for Interest Income

Decrease (Increase) in :

Receivables
Prepayments

Increase (Decrease) in :
Accruals and other Payables
Income Tax Payable
Retirement benefits payable
Cash Used in Operating Activities
Interest Income Received

Net Cash Used in Operating Activities

Cash Flows from Investing Activities

Cash Flows from Financial Activities

Advances from stockholders
Net Cash Provided from Financial Activities
Net Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at the Beginning of the Period

Cash and Cash Equivalents at the End of the Period
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Amounts in Philippine Peso
September 30 September 30
2022 2021
P (4,199,037) (4,131,473)
3,331) (778)
(20,293) 2,162
23,050 24,495
(234,547) (253,214)
(6,845)
(4,434,158) (4,365,654)
3,331 778
(4,430,827) (4,364,876)
4,468,686 3,856,000
4,468,686 3,856,000
37,859 (508,876)
2,514,408 2,908,003
P 2,552,267 2,399,127




IMPERIAL RESOURCES, INCORPORATED AND SUBSIDIARY

Aging of Accounts Receivable

(Unaudited)
As of annlnﬁ_.nn 30, 2022
Trade and other Receivables - _P 20,350.00
Loan to Employees - P 15,950.00
Advances - 4,400.00 - (for liquidation)
Total P 20,350.00
1) Aging of accounts receivable
Past due
7 Mos To 5 Years- |accounts & Items
Type of accounts receivable Total 1 Month | 2-3 Mos. | 4-6 Mos. 1 Year | 1-2 Years | 3-5 Years| above in Litigation
a) Trade receivables
1)
Trade receivables - - - - - - - - .
b) Non-trade receivables
1) Advances - - - - - -
2) Others 20,350.00 | 4,400.00 - - 15,950.00 -
Others-Accrued Interest - - - - -
Non-trade receivable 20,350.00 | 4,400.00 - - 15,950.00 - - - -
Total accounts receivable (net) 20,350.00
2) Accounts receivable description
Type of receivable Nature/Description Collection Period

1) Advances
2) Others

Advances to other companies/individuals
Advances/Loans to employees
Accrued Interest Receivable

3) Normal Operating Cycle : Calendar Year (12 months)

Note: No additional allowance for bad debts was set up during the quarter ending September 30, 2022,
No reversal of allowance for doubtful accounts.
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